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REVENUES

Real Estate / Public Utility - One of our public utility
companies paid late in July so we received a "double"
payment from that company in March (artificially
inflating public utility versus a year ago). 
Interest - With a few new holdings and rising rates,
we are starting to see some added revenue this year. 
 

OVERALL UP 32.03%OVERALL UP 32.03%OVERALL UP 32.03%

REVENUES
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EXPENSES

   OVERALL EXPENSEOVERALL EXPENSEOVERALL EXPENSE      UP 9.87%UP 9.87%UP 9.87%      

Salaries and Benefits - September is
our 1st 3 pay month this year. 1 year
ago it was in July, so we will have a
much better look on salaries when
the month of September comes to a
close. 
All Other Items-The biggest factor in
expenses is our other revenue. We
receipted in our real estate a few
weeks earlier versus a year ago and
fees also come with that. 

 



OVERALL

CURRENT CASH
(GENERAL FUND):   $13,304,108

DAYS CASH: 118 DAYS



22-23 21-22 For the Year

BUDGET Current Fiscal Prior Fiscal Increase/Decrease

FY23 FORECAST 2-MONTH IN Yr-to-Date Yr-to-Date vs. Last year

REAL ESTATE TAXES 10,840,629$            1,806,772$              4,944,948$              $4,754,855 190,093.09$             4.00%

PUBLIC UTILITY 3,650,012$              608,335$                 1,872,344$              $0 1,872,343.95$          #DIV/0!

INTEREST ON INVESTMENTS 50,000$                   8,333$                     41,630$                   $8,150 33,479.60$               410.79%

INCOME TAX 9,495,957$              1,582,660$              3,726,515$              $3,083,917 642,598.37$             20.84%

OTHER RECEIPTS (LOCAL SOURCES) 70,000$                   11,667$                   7,843$                     $1,300 6,542.70$                 503.28%

STATE FUNDING 15,742,329$            2,623,722$              2,637,022$              $2,301,044 335,977.85$             14.60%

HOMESTEAD / ROLLBACK 1,423,914$              237,319$                 $0 -$                          #DIV/0!

ALL OTHER REVENUE 360,000$                 60,000$                   333,956$                 $124,266 209,690.00$             168.74%

TOTAL 41,632,841$            6,938,807$              13,564,258$            10,273,532$            3,290,726$               32.03%

SALARIES 24,130,228$             4,021,705$               3,457,281$               3,474,542$               (17,261)$                     -0.50%

BENEFITS 9,907,898$               1,651,316$               1,452,420$               1,446,746$               5,674$                        0.39%

PURCHASED SERVICES 5,168,917$               861,486$                   980,595$                   638,288$                   342,307$                    53.63%

SUPPLIES 935,989$                   155,998$                   182,197$                   184,854$                   (2,657)$                       -1.44%

EQUIPMENT 60,000$                     10,000$                     16,836$                     680$                           16,156$                      2375.88%

OTHER EXPENSES 718,099$                   119,683$                   503,578$                   255,756$                   247,822$                    96.90%

TRANSFERS OUT -$                           -$                           -$                            

TOTAL EXPENSES 40,921,131$     6,820,189$        6,592,907$        6,000,866$        592,041$            9.87%

BEGINNING CASH BALANCE 6,332,757$               

SURPLUS / DEFICIT 6,971,351$               

Current Cash Balance 13,304,108$             

TRUE DAYS CASH 118.67                       

FREMONT CITY SCHOOLS

REVENUES
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General Fund Report
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Beginning Balance - August 1, 2022 $1,142,809.19

REVENUE

Board of Education Contributions 740,562.73$    

Employee Contributions $95,347.31

Express Scripts Rebate

Total Revenue 835,910.04$  

EXPENDITURES

Medical Claims 524,592.60$  

Dental Claims 23,727.87$    

Prescription Drug Claims 109,186.71$  

Vision Claims 4,727.60$      

Administrative Fees: 93,396.65$    
          Medical Mutual 17,125.80$      
          Dental 1,806.25$        
          Express Scripts 4,951.85$        
          Vision Service Plan 630.62$           
          Stop Loss Insurance 65,603.96$      
          Broker Fees 3,278.17$        

Total Expenditures 755,631.43$   

Monthly Profit/(Loss) 80,278.61$           

Ending Balance - August 31, 2022 $1,223,087.80

FREMONT CITY SCHOOL DISTRICT
Self-Funded Insurance Program

August 31, 2022


























